
AREC 326 
Intermediate Applied Microeconomics, Fall 2016 

 

Professor: Neslihan Uler 

E-mail: neslihan@umd.edu 

Email policy: I respond to email during business hours. 

Office: 2106 Symons Hall 

Office Hours: Tue 11:00am-12:00pm, Thur 2:00pm-3:00pm 

Lectures: 1108 Martin Hall, 9:30AM-10:45AM, Tues and Thurs 

 

Teaching Assistant: Aldo Gutierrez Mendieta 

E-mail: aldogm@umd.edu 

Office Hours: Tue 12:30pm-1:30pm, Wed 1:00pm-2:00pm 

 

AREC 326 is an intermediate level microeconomics class. In this class you will learn the concept 
of a market, demand and supply curves, prices, consumer choice, production, competition, price 
discrimination, efficiency, risk and more. This course (or an equivalent) is required for you to 
advance to core classes in the AREC major because it deepens and broadens your ability to apply 
rigorous economic analysis skills to a broad range of problems. In particular, the goal of this 
course is to equip you with a solid understanding of the core ideas and models that 
microeconomics uses to understand the behaviors of individuals, firms, governments, and the 
like. The course will emphasize examples relevant to current (economic) policy debates, the 
business world, and daily life. 

Required Textbook: 

Robert S. Pindyck and Daniel L. Rubinfeld, Microeconomics, 8th Edition. 
 
Recommended Textbook: 

H. Varian, “Intermediate Microeconomics: A Modern Approach”, Norton. 
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Grading 
 
Active Participation (10%) 
Problem Sets (20%) 
Midterm (30%) 
Final (40%) 
 
Participation 
 
You will be graded based on how actively you have participated in the lectures.  You are 
encouraged to participate in the class by presenting new ideas or insights or simply by asking 
questions to the instructor. Your attendance is key in your participation grade, but it is itself not 
enough to get full credit. You need to actively participate. We will follow the university’s policy 
on excused absences: 
http://www.president.umd.edu/sites/president.umd.edu/files/documents/policies/V-1.00G.pdf 
 
Problem Sets 
 
There will be weekly assignments.  Homework assignments are due on Thursdays by the end of 
the class. To ensure prompt grading, late assignments will not be graded.  In order to allow for 
illness, personal and family issues, overwork due to other classes, or any other reason, the lowest 
assignment grade will not be counted. There is no make-up for missed problem sets. You are 
encouraged to work on groups but each student has to turn in his/her own copy. Identical 
assignments will not be accepted. You will be able to receive your graded homeworks in a timely 
manner. The grades will be posted on ELMS site. 

Exams 

There is one midterm and one final exam.  The midterm will be administered on Thursday 
October 13th (during class time).  The final exam is scheduled by the university and will be 
administered on Tuesday December 15th (8am-10am). Final exam will be cumulative. Exams are 
closed-book. A basic non-graphing calculator is allowed in the exams. Programmable 
calculators, cell phone calculators or calculators that perform functions beyond basic math will 
not be allowed. The grades will be posted on ELMS site. 

Make-Up Exam Policy 

There will be no make-up exam for the midterm. However, if a student provides a documented 
proof of special circumstances such as a medical report that explains the absence, then the 
midterm’s weight will be shifted to the final exam. Students should provide the documentation 
within one week of absence.  



If a student misses the final exam, there may be a possibility for a make-up exam only under 
very exceptional circumstances (like accidents, major illness, university related activity, etc.). 
The student has to provide firm documentation like police reports, medical reports, etc. as early 
as possible. Documentations submitted after 2 working days of the final exam will not be 
accepted. Students who are unable to take the final exam on the officially scheduled date for 
religious reasons will be accommodated, but must make the request during the first two weeks of 
class, as described below.  In the (extremely rare) circumstances in which a make-up exam must 
be given at a time different from the scheduled time, the make-up exam will be a special exam 
(different from the exam taken by the rest of the class) written only for the student who was 
unable to take the exam at the scheduled time.  

Re-grade Policy 

Within one week of receiving your grade, you can submit a neatly written or typed note 
explaining your questions. I will re-grade your exam by taking your concerns into consideration. 
Note that you are not guaranteed a higher grade with re-grading; in fact, it is possible for your 
grade to be lowered through the re-grading process. 

Extra Credit Disclaimer 

Department rules require that I use the grading system announced at the beginning of the 
semester. I cannot make any exceptions to this rule. In particular, there will be no “extra credit” 
projects available at any time. 

Academic Dishonesty:    

Any suspected instances of academic dishonesty will be reported to the Office of Judicial 
Programs, as required by University rules and regulations:  
http://president.umd.edu/sites/president.umd.edu/files/documents/policies/III-100A.pdf 

Policy on Students with Disabilities:   

The campus’s Disability Support Service (DSS) works with students and faculty to address a 
variety of issues ranging from learning disabilities and attention deficit hyperactivity dis-orders 
to physical and psychological disabilities. To receive accommodations, students must first 
register with the DSS and have their disabilities documented by DSS. The DSS office then 
prepares an Accommodation Letter for course instructors regarding needed accommodations. 
Students are responsible for presenting this letter to their instructors by the end of the drop/add 
period. If you have already received an Accommodation Letter from DSS, please present a 
(printed, not emailed) copy to the instructor in the first two weeks of the semester. We will work 
with you to arrange suitable accommodation. If you do not yet have an Accommodation Letter, 
please consult with DSS as soon as possible (4-7682 or dissup@umd.edu). 
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Policy on Religious Observances:      

Students will not be penalized in any way for participation in religious observances. Each student 
is responsible for providing written notification of anticipated absences to the instructor (in hard 
copy) during the first two weeks of the semester. The notification must identify the religious 
holiday(s) and the date(s). Please provide such documentation in writing (on paper, not over 
email) to the instructor. It is the student’s responsibility to contact the instructor for each course 
meeting in which work is missed, and to make arrangements for make-up work (which must be 
turned in prior to the excused absence).  

Topics (Tentative): 

Chapter 1: Preliminaries 

Chapter 2: The Basics of Supply and Demand 

Chapter 3: Consumer Behavior 

Chapter 4: Individual and Market Demand 

Chapter 5: Uncertainty and Consumer Behavior 

Chapter 6: Production 

Chapter 7: The Cost of Production (7.1-7.5) 

Chapter 8: Profit Maximization and Competitive Supply 

Chapter 9: The Analysis of Competitive Markets 

Chapter 10: Market Power: Monopoly and Monopsony 

Chapter 12: Monopolistic Competition and Oligopoly 

Chapter 13: Game Theory and Competitive Strategy 

Chapter 14: Markets for Factor Inputs 

Chapter 16: General Equilibrium and Economic Efficiency 

Chapter 17: Markets with Asymmetric Information 

Chapter 18: Externalities and Public Goods 

 

 


